Math 240 discussion post


Using the data given, I can brief this problem as follows; 
Method/Option 1:
Sample size n = 100

Margin of error = 25000

Cost = 2000

Method/Option 2:

Sample size n= 1000

Margin of error = 8000

Cost = 10000
Margin of error is simply extend or degree in the results attained from the sampling method or option. A greater margin of error depicts lower likelihood of relying on the survey results. Because the margin of error of method one is significantly higher compared to method two, method 1 is most preferable.  Although costs is higher for method 2 than for method 1, it is reasonable to incur such extra expenses or cost for reliable results we obtain at the end of survey.  
Using 95% confidence level we simply say or rather mean that we are 95% confident that our end results depend in given interval. The higher the confidence interval, the broader the confidence level. 
[bookmark: _GoBack]To conclude, Method 1 is most preferable.
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